Unicorn UK Outstanding British Companies Fund -
SDR Consumer Facing Disclosure U n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Chris Hutchinson & Max Ormiston. Date of Disclosure: 2 December 2024

Sustainable investment labels help investors find products that have a specific sustainability goal. This product does
not have a UK sustainable investment label because whilst sustainability is integrated in the investment process, the
Fund does not currently have a specific sustainability goal.

Sustainability Approach
The Unicorn Outstanding British Companies Fund aims to achieve long term capital growth by investing in a portfolio of
outstanding UK companies by taking a long-term view of not less than five years. UK companies are defined as those which are
incorporated or domiciled in the UK, or have a significant part of their operations in the UK.
The Fund applies the firmwide Environmental, Social, Governance (“ESG”) evaluation and assessment of stocks selection (the
Core Unicorn Investment Process), which is integrated throughout the investment process.

—  Evaluate: robust analysis of all financially relevant and material ESG data (quantitative and qualitative), on an individual

company basis
— Engage: active engagement including regular meetings with senior management, site visits, and active voting. Unicorn

benefits from strong corporate access enabling ongoing dialogue with investee companies

V Types of Companies we will invest in x Types of Companies we will not invest in
Unicorn seeks to invest in companies that demonstrate a strong | Harmful or detrimental characteristics impacting long term
commitment in the following areas: business model sustainability. Examples include but are not
Corporate governance themes limited to:

e  Accountability and transparency e Operations deemed to have a negative societal

e  Ethical behaviour and integrity impact: child labour, adult entertainment, tobacco,

e Stakeholder engagement gambling, private prisons, fossil fuel, weapons, palm

e  Financial stewardship oil

. . . . . . . e Corporate governance issues: corruption, bribery,
Unicorn also seek to invest in companies which align with any of . . .

. anti-competition behaviour
the following themes: i ) S )
e ESG controversies: environmental litigation claims

Social themes e Risk management concerns: climate, cyber security,

e Social equity and inclusion reputational, geopolitical

e Community engagement e Controversial weapons exposure

* Health and wellness e Human rights violations

e  Education and skills development
Environmental themes

e C(Cleaner energy

e  Environmental services

e  Resource efficiency




Unicorn UK Outstanding British Companies Fund

SDR Consumer Facing Disclosure

Unicorn @

Investing with conviction

This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Chris Hutchinson & Max Ormiston.

Sustainability Metrics

The table below presents the ESG data considerations we conduct for each individual company when assessing sustainability of

the business model and operations.

Sustainability Review Areas

Governance Review Areas

Environmental:

Systemic climate risk management (Scope 1-3 emissions,
transition strategy disclosure, climate resilience
investment)

Energy efficiency (greenhouse gas emissions, carbon
intensity)

Waste efficiency (total waste generated, recycling rates)
Water efficiency (water use, recycling rates, wastewater
management)

Environmental standards accreditation (/SO 14001)
Supply chain management (% suppliers audited)
Materials sourcing & efficiency (% materials sourced from
Certified or Responsible Suppliers)

Non-compliance with environmental standards
(environmental litigation claims)

Social:

e Labour practices (employee turnover, employee
engagement)

e Diversity and inclusion (racial and gender diversity in
the workforce)

e  Customer privacy (customer privacy breaches)

e Data security (data security breaches)

e  Product quality (product recalls, penalties due to
product safety issues)

e Health and safety (Lost time injury frequency rate
LTIFR, Total recordable incident rate, TRIR)

Business ethics (failures of professional integrity, such
as bribery & corruption)

Political activity (lobby and political contributions)
Remuneration (disclosure of executive performance
conditions and pay targets, ESG linked LTIPs)

Charity & community activity (community
engagement activities)

Risk management processes (disclosure of key policies
e.g. labour/modern slavery/health and
safety/environmental/governance/sustainability
policies)

Regulatory compliance (non-compliance incidents,
penalties paid)

Control frameworks (Board composition &
independence, board committees e.g.
Remuneration/Risk/ESG/Audlit)

Financial reporting (financial reporting standards
compliance, ESG risk disclosure)

Audit (external auditor independence, non-audit fee
as a % of total audit and audit related fee)

Further details:

* Further details can be evidenced on request

Unicorn is a signatory of both the UN Principles of Responsible Initiatives (UN PRI) and Net Zero Asset Managers Initiative
(NZAMI).

» To access other relevant sustainability information see our responsible investment page on the company website:

» To access other relevant non-sustainability information see our Ethical Income Fund page on the company website:

> ISIN codes are available from the Fund’s factsheet here:

Important Information: This document is issued by Unicorn Asset Management Limited, First Floor Office, Preacher’s Court, The Charterhouse,
Charterhouse Square, London ECIM 6AU. Authorised and Regulated by the Financial Conduct Authority with Firm Reference Number
192164. Nothing in this document should be seen as advice, an invitation or a recommendation to buy or sell any investment or security referred
to. Investors should seek financial advice before making an investment. Any decision to invest in the Unicorn fund range should be made solely
by reference to the prospectus, KIIDS, terms and conditions and relevant application form. Investing in smaller companies, including AIM listed
companies and unlisted companies, can carry greater risks than those associated with larger capitalized companies. Your capital is at risk.

Date of Disclosure: 2 December 2024


https://www.unicornam.com/responsible-investment/
https://www.unicornam.com/uk-ethical-income/
https://www.unicornam.com/uk-ethical-income/

Unicorn UK Ethical Income Fund -
SDR Consumer Facing Disclosure U n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie. Date of Disclosure: 2 December 2024

Sustainable investment labels help investors find products that have a specific sustainability goal. This product does not have
a UK sustainable investment label because whilst sustainability is integrated in the investment process, the Fund does not
currently have a specific sustainability goal. The Board is currently exploring the optimal way to align the investment
objectives of the Fund with the Financial Conduct Authority’s Sustainability Disclosure Requirements (SDR) in order to deliver
the best outcome for investors.

Sustainability Approach
The Fund aims to provide an income by investing in UK companies which meet the ACD’s ethical guidelines. Unicorn believes
that a company's commitment to sustainability is a leading indicator of its long-term value creation and protection. The Fund
applies the firmwide Environmental, Social, Governance (“ESG”) evaluation and assessment of stocks selection (the Core
Unicorn Investment Process), which is integrated throughout the investment process.

—  Evaluate: robust analysis of all financially relevant and material ESG data (quantitative and qualitative), on an individual

company basis
— Engage: active engagement including regular meetings with senior management, site visits, and active voting. Unicorn

benefits from strong corporate access enabling ongoing dialogue with investee companies

V Types of Companies we will invest in x Types of Companies we will not invest in
Unicorn seeks to invest in companies that demonstrate a strong | Harmful or detrimental characteristics impacting long term
commitment in the following areas: business model sustainability. Examples include but are not
Corporate governance themes limited to:

e  Accountability and transparency e Operations deemed to have a negative societal

e  Ethical behaviour and integrity impact: child labour, adult entertainment, tobacco,

e Stakeholder engagement gambling, private prisons, fossil fuel, weapons, palm

e  Financial stewardship oil

e Corporate governance issues: corruption, bribery,

Unicorn also seek to invest in companies which align with any of anti-competition behaviour
the following themes: e ESG controversies: environmental litigation claims

. . . o .
Social themes Risk management concerns: climate, cyber security,

reputational, geopolitical

Social equity and inclusion

. e Controversial weapons exposure
e Community engagement P p

Health and wellness e  Human rights violations

Education and skills development

Environmental themes
e Cleaner energy
e  Environmental services
e  Resource efficiency

Enhanced Ethical Approach

The Unicorn Ethical Income Fund extends the Core Unicorn Investment Process by implementing a strict exclusionary screening
for companies involved in the following excluded business areas: adult entertainment, alcohol, animal welfare concerns, defence
and weapons, genetically modified organisms, gambling, tobacco, pesticides, fossil fuel extraction, oil sands extraction, palm
oil, and thermal coal. The fund aims for zero investment exposure in these areas, with a strict 0-5% revenue exposure threshold.

Any company deriving strategic income (direct or indirect) from these industries will be excluded from the fund's investments.



Unicorn UK Ethical Income Fund -
SDR Consumer Facing Disclosure U n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate
Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie. Date of Disclosure: 2 December 2024

Sustainability Metrics
The table below presents the ESG data considerations we conduct for each individual company when assessing sustainability of

the business model and operations.

Sustainability Review Areas Governance Review Areas
Environmental: e Business ethics (failures of professional integrity, such
e  Systemic climate risk management (Scope 1-3 emissions, as bribery & corruption)
transition strategy disclosure, climate resilience e Political activity (lobby and political contributions)
investment) e Remuneration (disclosure of executive performance
e Energy efficiency (greenhouse gas emissions, carbon conditions and pay targets, ESG linked LTIPs)
intensity) e  Charity & community activity (community

e Waste efficiency (total waste generated, recycling rates) engagement activities)

e  Water efficiency (water use, recycling rates, wastewater * Risk management processes (disclosure of key policies

management) e.g. labour/modern slavery/health and

e Environmental standards accreditation (SO 14001) safety/environmental/governance/sustainability

e  Supply chain management (% suppliers audited) policies)

e  Materials sourcing & efficiency (% materials sourced from *  Regulatory compliance (non-compliance incidents,

Certified or Responsible Suppliers) penalties paid)

e Non-compliance with environmental standards e  Control frameworks (Board composition &
independence, board committees e.qg.
Remuneration/Risk/ESG/Audlit)

e Financial reporting (financial reporting standards

(environmental litigation claims)

Social:

e Labour practices (employee turnover, employee compliance, ESG risk disclosure)

e Audit (external auditor independence, non-audit fee
as a % of total audit and audit related fee)

engagement)

e Diversity and inclusion (racial and gender diversity in
the workforce)

e  Customer privacy (customer privacy breaches)

e Data security (data security breaches)

e  Product quality (product recalls, penalties due to
product safety issues)

e Health and safety (Lost time injury frequency rate
LTIFR, Total recordable incident rate, TRIR)

* Further details can be evidenced on request
Further details:

Unicorn is a signatory of both the UN Principles of Responsible Initiatives (UN PRI) and Net Zero Asset Managers Initiative
(NZAMI).

» To access other relevant sustainability information see our responsible investment page on the company website:

» To access other relevant non-sustainability information see our Ethical Income Fund page on the company website:

» ISIN codes are available from the Fund'’s factsheet here:

Important Information: This document is issued by Unicorn Asset Management Limited, First Floor Office, Preacher’s Court, The Charterhouse,
Charterhouse Square, London ECIM 6AU. Authorised and Regulated by the Financial Conduct Authority with Firm Reference Number
192164. Nothing in this document should be seen as advice, an invitation or a recommendation to buy or sell any investment or security referred
to. Investors should seek financial advice before making an investment. Any decision to invest in the Unicorn fund range should be made solely
by reference to the prospectus, KIIDS, terms and conditions and relevant application form. Investing in smaller companies, including AIM listed
companies and unlisted companies, can carry greater risks than those associated with larger capitalized companies. Your capital is at risk.


https://www.unicornam.com/responsible-investment/
https://www.unicornam.com/uk-ethical-income/
https://www.unicornam.com/uk-ethical-income/

Unicorn UK Growth Fund -
SDR Consumer Facing Disclosure U n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie. Date of Disclosure: 2 December 2024

Sustainable investment labels help investors find products that have a specific sustainability goal. This product does
not have a UK sustainable investment label because whilst sustainability is integrated in the investment process, the
Fund does not currently have a specific sustainability goal.

Sustainability Approach
The Unicorn UK Growth Fund aims to achieve long term capital growth through investment in a portfolio of UK Companies. UK
Companies are defined as those which are incorporated or domiciled in the UK or have a significant part of their operations in
the UK. The Fund applies the firmwide Environmental, Social, Governance (“ESG”) evaluation and assessment of stocks selection
(the Core Unicorn Investment Process), which is integrated throughout the investment process.

—  Evaluate: robust analysis of all financially relevant and material ESG data (quantitative and qualitative), on an individual

company basis
— Engage: active engagement including regular meetings with senior management, site visits, and active voting. Unicorn

benefits from strong corporate access enabling ongoing dialogue with investee companies

v Types of Companies we will invest in x Types of Companies we will not invest in
Unicorn seeks to invest in companies that demonstrate a strong | Harmful or detrimental characteristics impacting long term
commitment in the following areas: business model sustainability. Examples include but are not
Corporate governance themes limited to:

e  Accountability and transparency e Operations deemed to have a negative societal

e  Ethical behaviour and integrity impact: child labour, adult entertainment, tobacco,

e Stakeholder engagement gambling, private prisons, fossil fuel, weapons, palm

e  Financial stewardship oil

e Corporate governance issues: corruption, bribery,

Unicorn also seek to invest in companies which align with any of anti-competition behaviour
the following themes: e ESG controversies: environmental litigation claims

. R ) e .
Social themes Risk management concerns: climate, cyber security,

e Social equity and inclusion reputational, geopolitical

. e Controversial weapons exposure
e Community engagement P P

e Health and wellness e  Human rights violations

e  Education and skills development

Environmental themes
e (Cleaner energy
e Environmental services

e  Resource efficiency




Unicorn UK Growth Fund

SDR Consumer Facing Disclosure

Unicorn @

Investing with conviction

This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie.

Sustainability Metrics

The table below presents the ESG data considerations we conduct for each individual company when assessing sustainability of

the business model and operations.

Sustainability Review Areas

Governance Review Areas

Environmental:

Systemic climate risk management (Scope 1-3 emissions,
transition strategy disclosure, climate resilience
investment)

Energy efficiency (greenhouse gas emissions, carbon
intensity)

Waste efficiency (total waste generated, recycling rates)
Water efficiency (water use, recycling rates, wastewater
management)

Environmental standards accreditation (/SO 14001)
Supply chain management (% suppliers audited)
Materials sourcing & efficiency (% materials sourced from
Certified or Responsible Suppliers)

Non-compliance with environmental standards
(environmental litigation claims)

Social:

e Labour practices (employee turnover, employee
engagement)

e Diversity and inclusion (racial and gender diversity in
the workforce)

e  Customer privacy (customer privacy breaches)

e Data security (data security breaches)

e  Product quality (product recalls, penalties due to
product safety issues)

e Health and safety (Lost time injury frequency rate
LTIFR, Total recordable incident rate, TRIR)

Business ethics (failures of professional integrity, such
as bribery & corruption)

Political activity (lobby and political contributions)
Remuneration (disclosure of executive performance
conditions and pay targets, ESG linked LTIPs)

Charity & community activity (community
engagement activities)

Risk management processes (disclosure of key policies
e.g. labour/modern slavery/health and
safety/environmental/governance/sustainability
policies)

Regulatory compliance (non-compliance incidents,
penalties paid)

Control frameworks (Board composition &
independence, board committees e.qg.
Remuneration/Risk/ESG/Audlit)

Financial reporting (financial reporting standards
compliance, ESG risk disclosure)

Audit (external auditor independence, non-audit fee
as a % of total audit and audit related fee)

Further details:

* Further details can be evidenced on request

Unicorn is a signatory of both the UN Principles of Responsible Initiatives (UN PRI) and Net Zero Asset Managers Initiative
(NZAMI).

» To access other relevant sustainability information see our responsible investment page on the company website:

» To access other relevant non-sustainability information see our Ethical Income Fund page on the company website:

» ISIN codes are available from the Fund'’s factsheet here:

Important Information: This document is issued by Unicorn Asset Management Limited, First Floor Office, Preacher’s Court, The Charterhouse,
Charterhouse Square, London ECIM 6AU. Authorised and Regulated by the Financial Conduct Authority with Firm Reference Number
192164. Nothing in this document should be seen as advice, an invitation or a recommendation to buy or sell any investment or security referred
to. Investors should seek financial advice before making an investment. Any decision to invest in the Unicorn fund range should be made solely
by reference to the prospectus, KIIDS, terms and conditions and relevant application form. Investing in smaller companies, including AIM listed
companies and unlisted companies, can carry greater risks than those associated with larger capitalized companies. Your capital is at risk.

Date of Disclosure: 2 December 2024


https://www.unicornam.com/responsible-investment/
https://www.unicornam.com/uk-ethical-income/
https://www.unicornam.com/uk-ethical-income/

Unicorn UK Income Fund U -
SDR Consumer Facing Disclosure n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie. Date of Disclosure: 2 December 2024

Sustainable investment labels help investors find products that have a specific sustainability goal. This product does
not have a UK sustainable investment label because whilst sustainability is integrated in the investment process, the
Fund does not currently have a specific sustainability goal.

Sustainability Approach

The Unicorn UK Income Fund aims to provide an income by investing in UK companies. UK companies are defined as those
which are incorporated or domiciled in the UK, or have a significant part of their operations in the UK. The Fund applies the
firmwide Environmental, Social, Governance (“ESG”) evaluation and assessment of stocks selection (the Core Unicorn

Investment Process), which is integrated throughout the investment process.

—  Evaluate: robust analysis of all financially relevant and material ESG data (quantitative and qualitative), on an individual
company basis
— Engage: active engagement including regular meetings with senior management, site visits, and active voting. Unicorn

benefits from strong corporate access enabling ongoing dialogue with investee companies

\/ Types of Companies we will invest in x Types of Companies we will not invest in
Unicorn seeks to invest in companies that demonstrate a strong | Harmful or detrimental characteristics impacting long term
commitment in the following areas: business model sustainability. Examples include but are not
Corporate governance themes limited to:

e  Accountability and transparency e Operations deemed to have a negative societal

e  Ethical behaviour and integrity impact: child labour, adult entertainment, tobacco,

e Stakeholder engagement gambling, private prisons, fossil fuel, weapons, palm

e  Financial stewardship oil

e Corporate governance issues: corruption, bribery,

Unicorn also seek to invest in companies which align with any of anti-competition behaviour
the following themes: e  ESG controversies: environmental litigation claims

_ R ) o .
Social themes Risk management concerns: climate, cyber security,

reputational, geopolitical

Social equity and inclusion

. ° i
«  Community engagement Controversial weapons exposure

Health and wellness e  Human rights violations

Education and skills development

Environmental themes
e Cleaner energy
e  Environmental services

e  Resource efficiency




Unicorn UK Income Fund
SDR Consumer Facing Disclosure

Unicorn @

Investing with conviction

This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie.

Sustainability Metrics

The table below presents the ESG data considerations we conduct for each individual company when assessing sustainability of

the business model and operations.

Sustainability Review Areas

Governance Review Areas

Environmental:

Systemic climate risk management (Scope 1-3 emissions,
transition strategy disclosure, climate resilience
investment)

Energy efficiency (greenhouse gas emissions, carbon
intensity)

Waste efficiency (total waste generated, recycling rates)
Water efficiency (water use, recycling rates, wastewater
management)

Environmental standards accreditation (/SO 14001)
Supply chain management (% suppliers audited)
Materials sourcing & efficiency (% materials sourced from
Certified or Responsible Suppliers)

Non-compliance with environmental standards
(environmental litigation claims)

Social:

e Labour practices (employee turnover, employee
engagement)

e Diversity and inclusion (racial and gender diversity in
the workforce)

e  Customer privacy (customer privacy breaches)

e Data security (data security breaches)

e  Product quality (product recalls, penalties due to
product safety issues)

e Health and safety (Lost time injury frequency rate
LTIFR, Total recordable incident rate, TRIR)

Business ethics (failures of professional integrity, such
as bribery & corruption)

Political activity (lobby and political contributions)
Remuneration (disclosure of executive performance
conditions and pay targets, ESG linked LTIPs)

Charity & community activity (community
engagement activities)

Risk management processes (disclosure of key policies
e.g. labour/modern slavery/health and
safety/environmental/governance/sustainability
policies)

Regulatory compliance (non-compliance incidents,
penalties paid)

Control frameworks (Board composition &
independence, board committees e.g.
Remuneration/Risk/ESG/Audlit)

Financial reporting (financial reporting standards
compliance, ESG risk disclosure)

Audit (external auditor independence, non-audit fee
as a % of total audit and audit related fee)

Further details:

* Further details can be evidenced on request

Unicorn is a signatory of both the UN Principles of Responsible Initiatives (UN PRI) and Net Zero Asset Managers Initiative
(NZAMI).

» To access other relevant sustainability information see our responsible investment page on the company website:

» To access other relevant non-sustainability information see our Ethical Income Fund page on the company website:

» ISIN codes are available from the Fund'’s factsheet here:

Important Information: This document is issued by Unicorn Asset Management Limited, First Floor Office, Preacher’s Court, The Charterhouse,
Charterhouse Square, London ECIM 6AU. Authorised and Regulated by the Financial Conduct Authority with Firm Reference Number
192164. Nothing in this document should be seen as advice, an invitation or a recommendation to buy or sell any investment or security referred
to. Investors should seek financial advice before making an investment. Any decision to invest in the Unicorn fund range should be made solely
by reference to the prospectus, KIIDS, terms and conditions and relevant application form. Investing in smaller companies, including AIM listed
companies and unlisted companies, can carry greater risks than those associated with larger capitalized companies. Your capital is at risk.

Date of Disclosure: 2 December 2024


https://www.unicornam.com/responsible-investment/
https://www.unicornam.com/uk-ethical-income/
https://www.unicornam.com/uk-ethical-income/

Unicorn UK Smaller Companies Fund -
SDR Consumer Facing Disclosure U n ICO rn @

Investing with conviction
This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie. Date of Disclosure: 2 December 2024

Sustainable investment labels help investors find products that have a specific sustainability goal. This product does
not have a UK sustainable investment label because whilst sustainability is integrated in the investment process, the
Fund does not currently have a specific sustainability goal.

Sustainability Approach
The Unicorn UK Smaller Companies Fund aims to achieve long term capital growth by investing primarily in UK companies
included within the UK Numis Smaller Companies plus AIM Index. UK companies are defined as those which are incorporated
or domiciled in the UK, or have a significant part of their operations in the UK.
The Fund applies the firmwide Environmental, Social, Governance (“ESG”) evaluation and assessment of stocks selection (the
Core Unicorn Investment Process), which is integrated throughout the investment process.

—  Evaluate: robust analysis of all financially relevant and material ESG data (quantitative and qualitative), on an individual

company basis
— Engage: active engagement including regular meetings with senior management, site visits, and active voting. Unicorn

benefits from strong corporate access enabling ongoing dialogue with investee companies

V Types of Companies we will invest in x Types of Companies we will not invest in
Unicorn seeks to invest in companies that demonstrate a strong | Harmful or detrimental characteristics impacting long term
commitment in the following areas: business model sustainability. Examples include but are not
Corporate governance themes limited to:

e  Accountability and transparency e Operations deemed to have a negative societal

e  Ethical behaviour and integrity impact: child labour, adult entertainment, tobacco,

e Stakeholder engagement gambling, private prisons, fossil fuel, weapons, palm

e  Financial stewardship oil
Unicorn also seek to invest in companies which align with any of e Corporate governance issues: corruption, bribery,
the following themes: anti-competition behaviour

. e ESG controversies: environmental litigation claims
Social themes g

. . . . e Risk management concerns: climate, cyber securit
e Social equity and inclusion g  cy g

¢ Community engagement reputational, geopolitical

e Controversial weapons exposure
e Health and wellness P P

e  Education and skills development *  Human rights violations
Environmental themes
e C(Cleaner energy

e Environmental services

e  Resource efficiency




Unicorn UK Smaller Companies Fund
SDR Consumer Facing Disclosure

Unicorn @

Investing with conviction

This fund is managed by Unicorn Asset Management Ltd who is the Authorised Corporate

Director (“ACD”). The investment managers are Simon Moon & Fraser Mackersie.

Sustainability Metrics

The table below presents the ESG data considerations we conduct for each individual company when assessing sustainability of

the business model and operations.

Sustainability Review Areas

Governance Review Areas

Environmental:

Systemic climate risk management (Scope 1-3 emissions,
transition strategy disclosure, climate resilience
investment)

Energy efficiency (greenhouse gas emissions, carbon
intensity)

Waste efficiency (total waste generated, recycling rates)
Water efficiency (water use, recycling rates, wastewater
management)

Environmental standards accreditation (/SO 14001)
Supply chain management (% suppliers audited)
Materials sourcing & efficiency (% materials sourced from
Certified or Responsible Suppliers)

Non-compliance with environmental standards
(environmental litigation claims)

Social:

e Labour practices (employee turnover, employee
engagement)

e Diversity and inclusion (racial and gender diversity in
the workforce)

e  Customer privacy (customer privacy breaches)

e Data security (data security breaches)

e  Product quality (product recalls, penalties due to
product safety issues)

e Health and safety (Lost time injury frequency rate
LTIFR, Total recordable incident rate, TRIR)

Business ethics (failures of professional integrity, such
as bribery & corruption)

Political activity (lobby and political contributions)
Remuneration (disclosure of executive performance
conditions and pay targets, ESG linked LTIPs)

Charity & community activity (community
engagement activities)

Risk management processes (disclosure of key policies
e.g. labour/modern slavery/health and
safety/environmental/governance/sustainability
policies)

Regulatory compliance (non-compliance incidents,
penalties paid)

Control frameworks (Board composition &
independence, board committees e.g.
Remuneration/Risk/ESG/Audlit)

Financial reporting (financial reporting standards
compliance, ESG risk disclosure)

Audit (external auditor independence, non-audit fee
as a % of total audit and audit related fee)

Further details:

* Further details can be evidenced on request

Unicorn is a signatory of both the UN Principles of Responsible Initiatives (UN PRI) and Net Zero Asset Managers Initiative
(NZAMI).

» To access other relevant sustainability information see our responsible investment page on the company website:

» To access other relevant non-sustainability information see our Ethical Income Fund page on the company website:

> ISIN codes are available from the Fund’s factsheet here:

Important Information: This document is issued by Unicorn Asset Management Limited, First Floor Office, Preacher’s Court, The Charterhouse,
Charterhouse Square, London ECIM 6AU. Authorised and Regulated by the Financial Conduct Authority with Firm Reference Number
192164. Nothing in this document should be seen as advice, an invitation or a recommendation to buy or sell any investment or security referred
to. Investors should seek financial advice before making an investment. Any decision to invest in the Unicorn fund range should be made solely
by reference to the prospectus, KIIDS, terms and conditions and relevant application form. Investing in smaller companies, including AIM listed
companies and unlisted companies, can carry greater risks than those associated with larger capitalized companies. Your capital is at risk.

Date of Disclosure: 2 December 2024


https://www.unicornam.com/responsible-investment/
https://www.unicornam.com/uk-ethical-income/
https://www.unicornam.com/uk-ethical-income/

