
   

 

   

 

 
  

Unicorn AIM VCT - £25m offer oversubscribed  
  
31 March 2025 

 

The Directors of Unicorn AIM VCT announced today that they expect the current £20m offer for 

subscription plus £5m overallotment facility will be oversubscribed.  

  

The offer opened for subscription on 13 February and the overallotment facility was triggered on 12 

March. The Directors have been advised that, on the basis of the applications now received and 

assuming that they are all accepted, the full Offer will be oversubscribed. 

 

Unicorn Asset Management, one of the UK’s leading specialist investors has managed the Company’s 

investment portfolio since inception in 2001. It is the largest and one of the best performing AIM-

focused VCTs, with current net assets of c.£200 million.  

   

Chris Hutchinson, Fund Manager at Unicorn Asset Management commented: “Despite a 

challenging fundraising backdrop, particularly for AIM Venture Capital Trusts, it remains clear to us 

that the opportunities for long-term growth within the AIM market are compelling.  

 

"History suggests that high-quality companies with strong fundamentals can thrive, even in difficult 

conditions, and AIM has long served as a launchpad for such businesses. The resilience and 

innovation seen across our portfolio give us confidence that, even in turbulent times, AIM can 

continue to produce the success stories of the future. The continued support from our investor base 

underscores the trust placed in our team, our ability to navigate complex economic environments, 

and the opportunities we foresee following a difficult period for AIM." 

 
Key points as at 31 December 2024; 

• The largest AIM focused VCT with net assets of £194 million  

• ~70% of assets by VCT Value invested in more than 80 VCT qualifying holdings 

• Approximately £32 million returned to shareholders via ordinary dividends during financial 

year to 30 September 2024 

• Recent exits include Interactive Investor (16x), Abcam (18x), Keyword studios (19.9x) and 

Mattioli Woods (4x) 

• 137.7p per share in dividends paid over past 13 years (>70p paid over last 3 years) 
 
A link to the RNS on this announcement can be found here. 

Sources: Unicorn Asset Management. All figures as at 28 February 2025, unless stated otherwise.  

*The first Unicorn AIM VCT was launched in 2001, with the existing class of ordinary shares issued in 

February 2007. This VCT subsequently merged with Unicorn AIM VCT II plc in March 2010 to create 

what is now the largest AIM-focussed VCT in the market.  

 -Ends- 

https://www.unicornaimvct.co.uk/
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.unicornam.com%2F&data=05%7C01%7CZPowell%40sharecomms.co.uk%7Cdb954a5938cd472a006108daf2f1f418%7C151c792fcfe64ee1b0dbf4171ac92c73%7C0%7C0%7C638089418243861554%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=81SbFdE%2BWcIfdXSQDgXxcQnaC53iQJDJvXkQIQVENYA%3D&reserved=0
https://www.londonstockexchange.com/news-article/UAV/offer-for-subscription-update/16966298


   

 

   

 

This press release does not constitute investment, legal, tax or other advice nor is it to be relied on in 

making an investment or other decision. This press release is not a solicitation, offer or 

recommendation to acquire or dispose of any investment or to engage in any other transaction. 

Unicorn Asset Management Ltd is authorised and regulated by the Financial Conduct Authority.  

 

NOTES TO EDITORS: 

Unicorn Asset Management  

Unicorn Asset Management was established in 2000 and is an independently owned and managed 

fund management business. Unicorn specialises in investing in UK Equities with a structural bias 

towards small and mid-cap companies, together with considerable expertise in the Alternative 

Investment Market (AIM).  

Unicorn operates a team-based approach to asset management and its experienced, committed, 

and well-resourced team has over 150 years of combined investment experience.  

Unicorn is focused on being the ‘best not the biggest’ and its funds aim to deliver long term 

outperformance. Unicorn is majority owned by its directors, ex directors and the management team, 

providing further incentive to help ensure that the funds deliver consistently strong performance.  

Unicorn currently manages assets invested across a range of strategies designed to satisfy a variety 

of investor requirements, including; Unicorn UK Income, Unicorn UK Ethical Income, Unicorn UK 

Growth, Unicorn Outstanding British Companies, Unicorn UK Smaller Companies, Unicorn 

Mastertrust, Unicorn AIM VCT, Unicorn AIM IHT Portfolio Service and Unicorn AIM IHT Responsible 

Investment Portfolio Service. 

  

Chris Hutchinson, Director & Portfolio Manager 

Chris has been covering UK Equity Investments since 1998 with a particular focus on small and mid-

sized businesses. He collaborates with the investment team across Unicorn AIM VCT, Unicorn AIM 

IHT Service and Managed Accounts. Chris joined Unicorn in 2005 and is also co-manager of Unicorn 

Outstanding British Companies Fund. 

 

Press Office 
 
Share Communications 
unicorn@sharecomms.co.uk 
 
India Sidhu 
e: isidhu@sharecomms.co.uk  
m: 07557 957488 
  
Sarah Plevnik 
e: splevnik@sharecomms.co.uk 
m: 07384 677969 
  

mailto:unicorn@sharecomms.co.uk
mailto:e:%E2%80%AFisidhu@sharecomms.co.uk
mailto:splevnik@sharecomms.co.uk


   

 

   

 

 
 


